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Dear Sir(s).

Date: 25rh November. 2019

The ( orporule Relulbn The Secrelary
Depa ment The Culcutla Slock

BSE l.initecl Exehange Ltd
l'.,J. li,.rers. Dulul Slrcet 7. Lyons Rd ge

lort thnthui 100001 KolkLtta 700001

Scrip Code - 533326 Scrip Code - 30285

Pursuant to Rcgulation 30 ol SllUl (t-isting obligalions and Disclosure Requirements)

Regulations. 20i5. we uould like 1o inlorm you that bascd on thc Reports.of India Ratings &
Reiearch. the credit raling ofthc Company. has bcen reliscd. as mcnlioned below:
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- Thc ('ompany s Board has approvcd to go ahcad uith the Rights

to augmenl liquiditl-.
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Reason provided bv lndia Ratinqs & Research

The downgrade reflects Texmaco s continued negatile l'ree cash flow' rising net debt and

weaker-tha'n-previously-expected crcdit metrics. The R\fN rellects the uncertainly around

the mcasures thal the company is laking to bcel up its liquidity and reduce its financial

le\erage in the shon term

Manaqement Comments:

- 1he company has receivcd an cnhancsTlcnl ol l205 ('rores otl its working capital

limits. ofuhich. somc ponion has alrcadl bccn lied up and some are under advance

stagc.
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the Company is also rated b,"- CARI-l Ralings \\hose rating remains unchanged

This is 1br your informaiion and record'

Thanking You,

Yours faithlulll.
For 'l'exmaco Rail & F)ngineering I-inrited
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