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TEXMAC

National Stock Exchange of India Ltd.,
Exchange Plaza, C-|, Block G,

Bandra Kurla Complex
Bandra (E), Mumbai - 400051
Symbol - TEXRAIL

Dear Sirs,

Texmaco Rail & Engineering Ltd"
Belgharia Works

CIN No. : L2926LWB1998PLCO gZ 4O4
GSTIN No. 19AABCT2i9?ELZA

llth November,202l

BSE Limited
P. J. Towers,

Dalal Street,

Mumbai - 400001

Scrip Code - 533326

o

We would like to inform you that the Board of Directors at its Meeting held today
has inter-alia, approved the Unaudited Standalone & Consolidated Financial Results of the
Company for the quarter and half year ended 30th September,202l which are enclosed along
with the Limited Review Report thereon issued by the Statutory Auditors of the Company.

The Meeting commenced at l2:05 p.m. and concluded at 4:Jop.m. I a^, -,.NW--.:This is for your information and record. ' V'
Thanking you,

Yours faithfully,
For Texmaco Rail & Engineeri Limited

Company Secretary &
Compliance Officer

Regd. Office & Works : BELGHARIA, KOLKATA 700 056. INDIA o Ph : 2569 1500 o Fax : 91 (33) 2541 2448 13517
E-mail : texmail@texmaco.in r Website : www.texmaco.in
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CIN : 129261W81998P1C087404

STATEMENT OF ASSETS AND LIABILITIES

TEXMACO RAIL & ENGINEERING LIMITED
$tatenent of QIn<udtted dtnanclal S,c;,ultt

4For the ?uarter cnd halfgeer ended S1th $epten&ez, 2021

Sr.
No.

Particulars
STANDALONE CONSOLIDATED

As at
30-9-2021

As at
31-3-2021

As at
30-9-2021

As at
31-3-2021

I

I

2

3

il

1

2

3

4

ASSETS:

Non-current Assets

(a) Property, Plant & Equipment

(b) Right-of -Use Assets

(c) Capital work-in-Progress

l(d) lnvestment Property

33,194.21

43.67

564.35

2,938.83

40.89

34,743.02

44.01

396.44

2,983,74

57.57

35,971 83

43.67

560.83

2,938.83

40.89

37,530.48

44.01

39292
2,983.74

57.57

Financial Assets

(a) lnvestments

(b) Loans

(c) Bank Balances

Ito) otne,.

l(e) Deferred Tax Assets (Net)

l(D Otn", Non current Assets

Current Assets

(a) lnventories

(b) Financial Assets

(i) lnvestments

(ii) Trade receivables

(iii) Cash & cash equivalents

(iv) Bank balances other than (iii) above

(v) Loans

c ) Current Tax Assets (Net)

Other Current Assets

Tr)TAI ASSETS

36,781.95 38,224.78 39,5s6.05 41,008.72

10,638.84

1,193.51

472.90

7,967.43

717.69

9,213.96

1 ,025,16

746.64

8,217.66

503.26

11,300.94

1,193.51

473.15

7,966.08

717,69

9,586.22

1,025.16

746.89

8,216.59

503.26

20,990.37 19,706.68 2',t,651.37 20,078.',12

36,008.56

16.37

55,042.55

580.48

10,02€.63

5,172.58

3,595.51

93,366.11

30,928.30

3,546,91

61,135.21

2,239.28

8,270.02

4,964.12

3,1 36.1 7

92,006.45

36,009.9"1

16 37

55,042.55

608.44

"t0,028.63

1,982.12

3,620.53

93,366.56

30,929.65

3,546 91

61,148.82

2,260.14

8,270.02

1,791 .55

3,144.66

92,009.20

2,03,810.79 2.06.226.46 2.00.675.11 2,03,100.95

2,61 ,583.11 2,64,'.157.92 2,61,882.53 2,64,187.79

EQUITY AND LIABILITIES:

Equity

Equity Share Capital

Other Equity

Liabilities

(a)

(b)

(c)

Financial Liabilities

(i) Borrowings

Provisions

Other Non Current Liabilities

Liabilities

Financial Liabilities
(i) Borrowings

(ii) Trade Payables
(A) total outstanding dues of micro enterprises and small enterprises

(B)totaloutstandingduesofcreditorsotherthanmicroenterprisesand
small enterPrises

(iii) Other financial liabilities

(b) Other current liabilities

(c ) Provisions

TOTAL EQUITY AND LIABILITIES

2,503.43 | Z,SO3.+S

1,13,011.12 | t,r r,+oz sg

2,503.43

1,13,470.77

2,503.43

1,11,636.53

1,15,514.551 t,rl,see.ae '1,15,974.20 1 ,14,1 39.96

2,881 .34

941.67

11,168.67

5,273.50

936.66

11,946.21

(237.00)

2,881.34

941.67

11,168.67

(223.41)

5,273.50

936.66

11,946.21

14,991.68 18,156.37 14,991.68 18,156.37

72,685.99

40,896.00

4,490.55

9,864.30

3,140 04

72,651.93

42,996.55

4,366.85

8,846.33

3,173.57

72,686.17

40,919.60

4,534.73

9,873.11

3,140.04

72,65'1 .93

43,016.86

4,414.38

8,858.13

3,173.57

1,31,076.88 1,32,035.23 1,31 ,153.65 1,32,',114.87

2,61,583.11 2,64,157.x
"o-:Ztq"aaz.sg

2,64,187.79
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STATEMENT OF CASH FLOW

TEXMACO RAIL & ENGINEERING LIMITED

$tetement of Qfn-aud,tted dtnenetal $,ssuht
dor tk guetter, o'nd helfgear, ended SUh $Vtcmbet' 2021

in Lakhs

Flows From Operating Activities:

Profit before Taxation & Exceptional ltems

for:

Depreciation

lnterest Paid

Bad Debt Written off

Provision and Excess Liabilities Written Back

lnterest Received

lncome From lnvestments

Profit on Sale Of lnvestments-Current (Net)

Gain on Fair Value of Bonds/Mutual Funds

Loss/(Profit) on Sale of Property, Plant and Equipment (Net)

Profit before Working Capital Changes & Exceptional ltems

(lncrease)/Decrease in Trade & Other Receivables

(lncrease)/Decrease in lnventories

lncrease/(Decrease) in Trade Payables & Other Liabilities

Cash Generated from OPerations

Taxes Paid

Flow before Exceptional ltema

Exc'eptional ltems

Net Cash from Operating Activities

Flows From lnvesting Activities
Purchase) of Property,Plant & Equipments

)/Sale of lnvestments (Net)

ion Paid for Acquisition

Bank Deposits (lncludes having original maturity more than three months)

lnterest Received

Dividend Received

h from lnvesting Activities

Flows From Financing Activities
ReceipV(Payment) of Long Term Borrowings

ReceipU(Payment) of Short Term Borrowings

lncrease in Share Capital

in Securities Premium

lnterest Paid

Dividend Paid

Dividend Tax Paid

Cash from Financing Activities

Changes in Foreign Currency Translation arising from Foreign Operations

Net Decrease in Cash and Cash Equivalents

Cash And Cash Equivalents at the beginning of the period

and Cash Equivalents at the end of the period

Note:

(1) Details of Cash and Equivalents as on

Balances with banks

Current Accounts

Cash in hand

1,860.85

5,185.10

(0.07)

1 ,813.63

5,176.73

(187,78)

(4.23)

1,851 .00

5,204.26

(0.07)

(558.54)

1,803,79

5,176.73

(607.34)

2,674.71

7,628.62

15,025.62

2,516.09

7,888.42

15,023.60

(36.24)

(635.00)

(6.19)

2.77

(56e,89)

2,970.02
(569.8e)

2,970.02

(416.43)

5,622.0534 06

(4,991 .91)

(146.68)

(434.81

5,622.05

(4,740._42)

34.06

(4,991 .91)

(146.68)

121 .42

136.26

1,676.29

1,812.55

(1,651.70)

2,260.14

608.44

121 .42

't26.40

1.658.41

1 ,7 84.81

(1,658,80)

2,239.28
580.48

6 e roTnL RAI,L soLUTloN PRoVIDER

)
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Particulars
STANDALONE CONSOLIDATED

Sr.
No.

As at
30-09-2021

As at
30-09-2020

As at
30-09-2021

As at
30-09.2020

A)

B)

c)

D

1 1,31 1.08 (4,041.64

9.73
6,785.42 6,716.35

7,936.24

5,045.70

8,096.50

5,061 .61

(5,080.26
(2.058.08

12,076.73 12.168.44',

5,846.64 485.1 3 6,019.77
(749.88

506.27
(37 06

5,113.29 420.46 5,269.89 469.21

420.46 5,269.89 469.21

367.20

656.17 11,140.23'

(7,478.631 685.86

507.13 r,osr.sg
92.82

534.55

73.89

1 ,719.48

93.07

580.48 1,784.81 608.44 't,812.55
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To 
The Board of Directors  
Texmaco Rail & Engineering Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results (“the
Statement”) of TEXMACO RAIL & ENGINEERING LIMITED (“the Company”), for the quarter
and half year ended September 30, 2021, in which are incorporated the returns for the quarter
and half year ended on that date reviewed by the branch auditors of the Kalindee unit.

2. This Statement, which is the responsibility of the Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For L.B. Jha & Co., 
Chartered Accountants

(Registration Number: 301088E)

( D. N. Roy ) 
Place : Kolkata Partner 
Date : 11th November, 2021 (Membership Number 300389) 

  UDIN: 21300389AAAALD1684 

Limited Review Report 



1 

Limited Review Report 

To 
The Board of Directors  
Texmaco Rail & Engineering Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
(“the Statement”) of TEXMACO RAIL & ENGINEERING LIMITED (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) and its share of
the profit after tax and total comprehensive income of its associate and  joint ventures for the
quarter ended  September 30, 2021 and for the period from April 1, 2021 to September 30, 2021,
in which are incorporated the returns for the quarter and half year ended on that date reviewed
by the branch auditors of the Kalindee unit, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.
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4. The Statement includes the results of the following entities:

(i) Belur Engineering Private Limited Wholly Owned Subsidiary 
(ii) Texmaco Engineering Udyog Private Limited       Wholly Owned Subsidiary 
(iii) Texmaco Rail Electrification Limited            Wholly Owned Subsidiary 
(iv) Texmaco Rail System Private Limited        Subsidiary 
(v) Texmaco Transtrak Private Limited Subsidiary 
(vi) Texmaco Defence Systems Private Limited Associate 
(vii) Touax Texmaco Railcar Leasing Pvt. Ltd.  Joint Venture 
(viii) Wabtec Texmaco Rail Pvt. Ltd.  Joint Venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review report of the branch auditor referred to in paragraph 6
below, nothing has come to our attention that causes to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid accounting standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the  SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,  including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of one unit included in the standalone unaudited
interim financial statements whose results reflect total assets of Rs. 88,630.91 lakhs as at
September 30, 2021 and total revenues of Rs. 11,908.49 lakhs and Rs. 21,640.77 lakhs, total net
loss after tax of Rs.71.54 lakhs and Rs.1121.11 lakhs and total comprehensive loss of Rs.1.90
lakhs and Rs.1220.24 lakhs for the quarter ended September 30, 2021 and for the period from
April 1, 2021 to September 30, 2021 respectively and cash flows (net) of Rs. (1427.54) lakhs for
the period from April 1, 2021 to September, 2021, as considered in the respective standalone
unaudited financial results. The interim financial results of this unit has been reviewed by the
branch auditor whose report has been furnished to us, and our conclusion in so far as it relates to
the amounts and disclosures included in respect of this unit, is based solely on the report of such
branch auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

7. The consolidated unaudited financial results includes the interim financial results of five
subsidiaries which have not been reviewed by their respective auditors, whose interim financial
results reflect total assets of Rs.2,831.33 lakhs as at September 30, 2021 and total revenue of
Rs. 82.64 lakhs and Rs.165.28 lakhs, total net loss after tax of Rs.8.82 lakhs and Rs.17.43 lakhs
and total comprehensive income / (loss) of Rs.(8.82 lakhs) and Rs. .(17.43 lakhs) for the quarter
ended September 30, 2021 and for the period from April 1, 2021 to September 30, 2021,
respectively, and cash flows (net) of Rs. 7.11 lakhs for the period from April 1, 2021 to
September, 2021, as considered in the consolidated unaudited financial results. The
consolidated unaudited financial results also includes the Group’s share of net profit after tax of
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Rs. 302.35 lakhs and Rs. 541.84 lakhs and total comprehensive income of Rs. 302.35 lakhs and 
Rs. 541.84 lakhs for the quarter ended September 30, 2021 and for the period from April 1, 2021 
to September 30, 2021 respectively, as considered in the consolidated unaudited financial 
results, in respect of one associate and  two joint ventures based on their interim financial results 
which have not been reviewed by their respective auditors. According to the information and 
explanations given to us by the Management, these interim financial results are not material to 
the Group. 

            Our conclusion on the Statement is not modified in respect of the above matter. 

For L.B. Jha & Co., 
Chartered Accountants

(Registration Number: 301088E) 

( D. N. Roy ) 
Place : Kolkata Partner 
Date : 11th  November , 2021  (Membership Number 300389) 

        UDIN: 21300389AAAALE2027 




