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Ref:StuT/14P

To
The Board of Directors
Texmaco Rail & Engineering Limited

Place : Kolkata

Date : 31't January, 2020

We have reviewed the accompanying statement of unaudited standalone financial results ("the Statement") of

TEXMACO RAIL & ENGINEERING LIMITED ("the Company"), for the quarter and nine month ended

December 31, 2019 attached herewith, in which are incorporated the returns for the quarter and nine month

ended on that date reviewed by the branch auditors of the Kalindee Unit.

This Statement, which is the responsibility of the Management and approved by the Board of Directors, has

been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting

Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act,

2013, and other accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to

obtain moderate assurance as to whether the financial statements are free of material misstatement. A review

is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and

thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying statement of unaudited standalone financial results prepared in accordance with applicable

accounting standards and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any

material misstatement.

(Firm

B2l1, GITLANDER HOUSE

8, NFIAJT SUBHAS ROAD

KOLKATA-7OO OOl

TEL : +91-33-2242 5858/4277
FA,\: +91-33-2242 0650

E-mall : lbjha@lbjha.com
Webslte : www.lbjha.com

Limited Review Report

1

2

4

-r ;' -.; -,..
;-:-ijf.,-ii

t \r'

, '.:,' Paftner

', (MembershipNumber:300389)

UDIN : 20300389AAAAA19621

For L,B. Jha &

I\LSOAT:405\'ogesrvar,A4-2Connau{htPlace,NewDelhl-110001rI'el:+91.011-41510955rTel/Fax:+91-011-41510952oE-mail:lbjhadel@lbjha.corn
||alNo,j|l,tokCenlre,A.lalo|lr4aloshiRoad,Andheri(E),|v1unrba|..|00059rTt|-:t9l.0]2'20203.l8]oTc|/fatl:+9l-022.292031B4rE.mai|:lbj!laomO|bjha.conl
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Ref: SFVT/14P

To
The Board of Directors
Texmaco Rail & Engineering Limited

we have reviewed the accompanying Statement of Consolidated Unaudited Financial Results ("the

statement,) of TEXMACO RA]L & ENGINEERING LlMlrED ("the Parent") and its subsidiaries (the

parent and its subsidiaries together referred to as "the Group") and its share of the profit after tax and

total comprehensive income of its joint ventures for the quarter ended December 31, 2019 and for the

period from Aprir 1, 201g to December 31, 201g (.the statementl'), in which are incorporated the returns

for the quarter and nine month ended on that date reviewed by the branch auditors of the Kalindee unit,

being submitted by the parent pursuant to the requirement of Reguration 33 of the sEBl (Listing

obligations and Disclosure Requirements) Regulations, 2015, as amended' Attention is drawn to the fact

that the consolidated figures for the corresponding quarter ended December 31 , 2018 and the

corresponding period from April 1 ,2018t0 December 31 , 2018, as reported in these financial results have

been approved by the Parent's Board of Directors, but have not been subjected to review'

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement principles

laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under

Section 133 of the companies Act, 2013, and other accounting principles generally accepted in India' our

responsibility is to express a conclusion on the Statement based on our review'

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 
.Review of Interim Financial Information Performed by the Independent Auditor of the Entity",

issued by the lnstitute of chartered Accountants of India. A review of interim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review jrocedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that w6

would become aware of all significant matters that might be identified in an audit' Accordingly, we do not

express an audit oPinion.

we also performed procedures in accordance with the circular issued by the SEBI under Regulation 33

(g)of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the

extent applicable.

B2lI,.GILIANDER HOUSE

8, NEIAJT SUBHAS ROAD

KOLKATA-7OO OOI

TEL : +91-33-2242 585814277

FM: +91-33-2242 0650
E-mall : lbJha@lbJha.com
Webslte : www.lbJha.com

Limited Review RePort

I

ALSOAT:405lbflcstvar,r\'l-2ConnaughlPlace,NewDelhi-ll000lr'tel:r91-011-415'l 0956rTel/Fax:+91-011-4151 0952oE-mail:lbjhadel@lbjha.com
||.1|No.jl.|,|.okCentte,t\1ato|A4aroshiRoad,Andheri(E},i!lunrbai..|00059rTEL:r9|-0]2.2920318]rTc|/|all:+9l-022-2920]l84lE.mai|
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(vii)
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4 The Statement includes the results of the following entities:

Belur Engineering Pvt. Ltd.

Texmaco Rail Systems Private Limited

Texmaco Transtrak Private Limited

Texmaco Defence Systems Private Limited

Texrail SA (Pty) Limited

Touax Texmaco Railcar Leasing Pvt' Ltd.-

Wabtec Texmaco Rail Pvt. Ltd.

Wholly Owned Subsidiary.

Subsidiary

Subsidiary

Subsidiary
Foreign Subsidiary

Joint Venture

Joint Venture

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on

the consideration of the review report of the branch auditor refened to in paragraph 6 below, nothing has

come to our attention that causes us to believe that the accompanying Statement, prepared in accordance

with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard

and other accounting principles generally accepted in India, has not disclosed the information required to

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

We did not review the interim financial results of one unit included in the standalone unaudited interim

financial statements whose results reflect total assets of Rs. 1,03,400.37 lakhs as at December 31, 2019

and total revenues of Rs. 12,4g7.87 lakhs and Rs. 40,615.51 lakhs, total net loss after tax of Rs'833.51

lakhs and Rs.1629.46 lakhs and totalcomprehensive loss of Rs.721.45 lakhs and Rs'1450.89 lakhs for

the quarter ended December 31, 2019 and for the period from April 1,2019 to December 31, 2019

respectively, as considered in the respective standalone unaudited interim financial results. The interim

financial results of this unit has been reviewed by the branch auditor whose report has been furnished to

us, and our conclusion in so far as it relates to the amounts and disclosures included in respect of this

unit, is based solely on the report of such branch auditor and the procedures per{ormed by us as stated in

paragraph 3 above.

our conclusion on the statement is not modified in respect of the above matters.

The consolidated unaudited financial results includes the interim financial results of four subsidiaries

incorporated in lndia which have not been reviewed by respective auditors, whose interim financial results

reflect total assets of Rs.3,792.44 lakhs as at December 31, 2019 and total revenue of Rs' 85.58 lakhs

and Rs.25g.75 lakhs, total net loss after tax of Rs.6.31 lakhs and Rs,7.76 lakhs and total comprehensive

loss of Rs.6.31 lakhs and Rs.7.76 lakhs for the quarter ended December 31 , 2019 and for the period from

April 1,2019 to December 31, 201g, respectively, as considered in the consolidated unaudited financial

results. The consolidated unaudited financial results also includes the Group's share of net profit after tax

of Rs. 170.g2 lakhs and Rs. 308.14 lakhs and total comprehensive income Rs' 170'82 lakhs and Rs'

30g.14 lakhs for the quarter ended December 31, 2019 and for the period from April 1, 2019 to December,

201g respectively, as considered in the consolidated unaudited financial results, in respect of two joint

ventures based on their interim financial results which have not been reviewed by their respective

auditors. According to the information and explanations given to us by the Management, these interim

financial results are not materialto the Group.
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The consolidated unaudited financial results include the interim financial information of one subsidiary

which is located outside India and has not been subjected to review. The financial information has been

prepared in accordance with accounting principles generally accepted in the respective country and has

been furnished to us by the Management. our opinion on the Statement, in so far as it relates to the

amounts and disclosures included in respect of this subsidiary is based solely on such unaudited financial

information. According to the information and explanations given to us by the Management, this interim

financial information is not materialto the Group.

our conclusion on the statement is not modified in respect of the above matters.

Place: Kolkata

Date:31st January,2020

For L.B. Jha &

n. noy )

Number 300389)


