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2
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TOTAL EQUITY AND LIABILITIES

(a) PEp.ny, Pra.t & EqlDment

(c) C.piLl$*]Fprcg€$

(€) olher htanqible &3eG

(a) rn6unenl8

(e) Detened Tu Ass€b (Nel)
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(iiD Cah & @5h equi€r€nls
(iv) sark bdal@ oln4 lhan (iii) abore

(c ) cu@nr lax &!erB (Ne0

TOIALASSETS

EQUITY 
'.NO 

LLABIL]iES:

(b) Equiv Shac Captal Suspen$ Acounls

(c) olher Non curcnt Liabirilies
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(iiD orhd nMmial liabiriries

(b) ols cur€nl liabiritj6

1a5.as

421230
1152

2,200.50

55,112.12

5,473.25

53,602.15

(S
crdv€ntz
alN : L29261wB19qAPLC0a7404

STATEMENT OF ASSETS AND LIABILITIES

TE:XMACO RAJL & ENGIT{EERII{G LIIIITED

6rct hln of dudtbd Ofi,@etal dclala
d&tA. Q@.r*.".4{-.. /.1 strtd| i4 2o2o

coNsoUDAiEo

31-3-2020 313-2019

71.52

1,499,62

1,112.43

t,162,74

2,20050

(9.34 2-59

20,554,19

51416,13

5,577,O7

16,727.62

1,62,196.11

A TOTAL RAIL SOLUTTON PROVtDtrR



(s
(Idventz

CIN : U9261W41994P1C087404

STATEMENf OF CASH FLOW

TEXMACO RAIL & ENGINEERII{G LIIfiTED
6tut n 

^r 
of dudn 4 d4@ddt dkr4ti!
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c
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r@* in s@dlies Pemium
rcBl Peid

.i can 6.d l. Fln.mtn! acuvtdE
h.nt.. ln For.lgn Clr.ncy T6 tadd a.t.lng fom FoEtgn Opedgon.

.l Dets... h C..h.nd Cah Equtv.t.nL
ash And Cash EquiEtents at tie b€ginning ot l1t6 p.dod
er@ginlion ot ot subddiary ,Texlfu Detene srslEms pivate Limited
ash a.d c.eh Equivatontc .t lhe end ot tle ,e6d

o{.:
(r) Derairs or Casn arE Equiwlents as o

Balanc witr b.nkB
Cumnl r@nb

_!]4!!

(13091

(1,270.72)

(60.39)

(5.29)

3,572.35

(1 40)

(29.U)

1114 
-23)

(13.09)

(60901)

(5.29)

(293 s2l

0,r0)
(3r5 24)

(29.54)

(176 6e)

(410.37)

9,331.22

(31,571.79)

13,125.54

(.,.36.3O 15,03?.9a t'rt'
.31

ct,63,{.26)
3,152.22

12.324 62)
(3,535.53)

11 532.35

(2,37016)

!3313

o,s29.37)

12,321.62)
(3,535 53)

(6,15250)

(2,370.16)

(9.353.11

255.49

(735 33)

2.22

(5s012)
\9111.74)

o35.3€)

1713.42

(550.12)

Q12.34)

i,053.92

1,656a1

_!!.!3

102.05

(556.37)

1,610.29

1.053.92

(29 30)
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INDEPENDENT AUDITOR'S R-f, PORT
TO THE BOARD OF DIRECTORS OF
TEXMACO RAIL & ENGINEERJNG LIMITEI)

Report otr the audit ofthe Stqndalon€ Financial Results

Opinion

1. W€ have audited the acaompanying standalone quarterly and year to date financial rcsults of
TEXMACO RAIL & ENCINEERINC LIMITED ('lhe Company") for the quarter ended

Ma.ch 3 I , 2020 and the year ended March 3 I , 2020 attached herewith, in \rfiich are incorporated

0le durns for the quarter and year erded on thal date rEviewed by dte traich auditors oflhe Kalindee

Unit b€ing submitted by the company puNuart to the requirement of Regulation 33 of lhe SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended ("Listing
Regulations").

2. In our opinion and to the best ofour information and according 1o the explanations givm to us,

these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of th€ Listing
Regulations in this regard; and

ii. give a true and fair view in conformily wilh the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles genemlly

accepted in India ofthe loss and other comprehensive loss and othet financia, information
for the quarter ended March 3 I , 2020 as well as th€ year ended March 3 I , 2020.

Basis for Opiniotr

3. we conducted our audit in accordance with the Standards on Auditing (SAs) specified unde.

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those

Standards are funher descriM in the Auditor's Responsibilities for the Audit ofthe Slandalone

Financial Results section ofour ftport. We arc independent ofthe Company in acco.dance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the

ethical requirements that are relevanl to our audit ofthe financial tesults under the Provisions
ofthe Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. we b€lieve lhat
the audit evidence we have obtained is sullicient and appropriale to provide a basis for our

opinion.

f,mphssi! ofMrtter

4. In the unit not audited by us, the branch auditor who has audited that unit has dmwn attention lo
Note 7 and Note 8 to the financial results, which describes the impairment on the unit's

receivables (including unbilled revenue and contractual rcimbwsements), assessed so far by the

Management a.nd the economic impact ofCOVID l9 on lhe industry.

82/1, GILLANDER HOUST

8. NErAlt SUSHAS ROAD

KOLKAIA.TOO OOI

TtL : +91'll-2242 5058/{277
FAX : +Sl-ll 2242 0650

t-mall : lblha@lblha.com
Web5lle : www.lbjha.com

ouropinioo is notmodified in respectofthis matter.

Also AT : 405 Yogeswar. M-2 conflau4hl Pla.e, New Delhl- 110 001 . Tel : +91{11'4151 0956. Tel / Fax i 0952 . E-mall : lbjhadel@lbjha.com

ital No. llr, Lok centre. lijllol Mrbslrl Road, andhefl {E), Mumbal.4m 059. Ttt : +91-02}2910 ]l8l . rel / Far : +gl.oll.lqm 1184. t-mall : lbJhabom@lblha-rcm
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Management's R€sPonsibitihes for the Statrddone Financial R€sults
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nsible for overseeing the company's financial repotling

?. The Boad of Directors are also respo

process

Auditor's RespoNibitities for the Audit of th€ Strndalone fiBlnci&l Results
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Conclude on the appropriateness ofthe Board of Directors' use ofthe going concem basis. of

;:ffi;*;;#iJ;;e auait euiden"e ottaineo' whother a material uncertaintv.exists

."i"Ji"irJt - "*aidons 
that mav cast significant doubt on the Comp-v.t.diliy 

-1"
iitil:;;;;.irs concem tf we conclude that a material uncenaintv exisrs'-*e are

1",,'*i t" a*i "ni*i"n 
in our auditor's rePort to $e retakd disclosures in lhe financial

..luf,. oiir tr.tt disclosures are inadequate to modiry our oPinion our.conctuslons are

'b*J* if," 
"rai 

*ia.nce obtained up 1o the dale ofour audilor's repon Ho\ ever' tuture

;;;;;; ;;ililrt ."v cause the companv to cease to continue as a going concem'

Fv,hBte the overall oresentation' strucrurc and content of th€ standalone financial .results'

;:ilff;';"";;il;;.., 
'""J 

"r'"n" the finarcial rcsults represent the underlvios

t r".Ji-o"t -a."*n i, a manier that achieves fair presentation

LBI/WDR

30t088E

ll1wF..mmunicatewilhlhosechargedwithgovemanceregalding.amongothermatters.the'" ffi,t'#;;; ;;ire "t,r" 
,,iJi -o ss'ificanr audit findings' inctudins anv sisnificant

i.i"i.n.i"t'in inr.ruf."ntrol lhat we identiry duringour audil

I I - We also Drovid€ those charged with govemance with a statement that vre have complied with

' ;il# fiiJ;;i...",i"-*g-a]'g independence' and ro communicare wirh-them all

[i"iion.r,ir, 
"na 

or't.,,aners lhal may reasonabty be thoughr lo beaf on our indePendmce.

and where applicable. relaled safeguards'

OtherM.tters

12. Th€ standalone Financial Results include the audited Financial Results of- one unit whose

Financial Information rcflect total assets of nt IOSZ++ gS lakhs as at March-ll'-2020' total

."rl"r" 
"i 

ii". il6ti.+a hLhs and Rs 557oo 95 lakhs and lotal loss of Rs-162J7:9-lakhs and

;'.'i;;;;i"il;;il comprehensive loss of Rs' 1661s 69 lakhs and Rs l8066 sE lakhs for

;:;;;ilJil;"; tt'i veur enal l''rarct' 31' 2020 resp€ctivelv' as considered in the

Iti"i"i"'il ri"-"1"r-uutrs, *tricr' ta'" been audited bv the indePendent branch audilor'

fr-.-i"i.xra-, hErh auditors' repon on the financial informalion of this unit has b€en

n rnr"rrJ'," rt anJ *. 
"pinion 

on tie sunaalone Financial Results' inso far as it relates to the

,_"r""O_-O if*f".*". inctuaea in respeJ ot this unit, is based solely on the rcport of such

;ffi;anJ;;;;oced*"s Performed bv us are as stated in parasraPh above'

l].TheFinancialResuksincluderheresultsforthequalterended.Mafch]l.2020beinglhe' ;dil#'i;;;;.en rhe audired r'eurcs in 
'especr 

of the full financial vea, and rhe

rr'if,rrtii ,r'rrai,.a v.- lo dale ligures-uP lo lhe third quafler of lhe currenl financial vear

which were subjecl lo limited re!iew by us'

For L. B. Co.

Chartered
Firm

N. Roy)
Partfler

Place: Kolkata
Date: ly''June,2020

MembershipNo.: 300389

I IDIN: 2030O389AAAACH6333
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INDEPENDENT AUDITOR'S REPORT
TOTHE BOARD OF DIRECTORSOF
TEXMACO RAIL & ENGINtrERINC LIMITED

Report on the Audit of Consolidated financial Rcsults

Opinion

l. We have audited the accompanying slatement of consolidated annual financial results of
TEXMACO RAIL & ENGINEERING LIMITED (hereinafter referred to as the 'Holding
Company") and its subsidiaries (Holding Company and its subsidiaries together refer.ed to as

'lhe Group") ,its associate andjointly controlled entities for the year ended March3l,2020 ,
("statement")attached herewith, being submitted by the Holding Company pursuant lo lhe
requirement of Regulation 33 ofthe SEBI (Listing Obligatlons and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regularions').

2. In our opinion and to the best ofour information and according to the explanations given to us

and based on the consideration of reports of other audilors on separate audited financial
statements and financial information of the subsidiades, associate and jointly controlled
entities, the statement:

(i) includes the annual fi nancial results ofthe follow;ng ent;ties:

B2lI, GILLANDER HOUSE

8, NEtAlr SUBHAS ROAD

KOTKATA-7oo 001

IEL | +91-!l- 2242 585414277
fAX i +91 ll 2242 0550
E{all : lblha@lblha.com
Webslle : r$rw.lbjha.com

a) Belur Engineering Private Limited
b) Texrnaco Rail System Priyate Limiled

(Erctwhile Texmac. Signalling Systems Private Limited)

wholly Owned Subsidiary
Subsidiary

Subsidiary
Foreign Subsidiary

o
d)
e)

0
c)

Texmaco Transtrak Private Limited
Terail SA (Pty) Limited
Texmaco Defence Systems Private Limited
Touax Texmaco Railcar Leasing P!,1. Ltd.
Wabtec Texmaco Rail Pvt. Ltd.

(ii) ar€ presented in accordance \yith lhe requirements of Regulation 33 of the Listing
Regulations in this regad; and

(iii) give a true and fair view in conformity with the applicable accounting standaids, and other
accounting principles genemlly accepted in Ifldia of the loss and other comprehensive
loss and other financial information of the Croup for the year ended March 3 I , 2020.

Basis for Opinion

3. we conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 141(10) oflhe Companies Ac! 2013 ('Act"). Our responsibilities under those Standads
are further described in the Auditor's Responsibilities for the Audit oflhe Consolidated Financial

Results section of our report. We are independeot of the Group ard its associale and joistly
controlled entities in accordafte with the Code of Ethics issued by the lnstitute of Chartered

Accountants oflndia together with ihe ethical req relevant to our audit of the

AL50 AT | 405looeswar. tt2 connauohl ?tace, New D€tht. rl0 oot .Iel: +91411-4151 0!3-6; Iel / tax | +9l.0ll.4l5l 0952 . Email: lblhadel@iblha.com

flal No. nl. Lok C;[e. i,tatot l,taosht toad, Andhe {t), Mumbaj . 4m 059 . TtL : +9!02}1920 ]18l . Tel / Far . +91.0221910 118{ . t{ail r lblhabom@lblha"(om
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financial statem€nts under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have iulfilled our other ethical respoflsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and
other auditors in terms oftheir repots referred to in "Other Matter" pamgaph below, is sufncient
and appropriateto provide a basis torour opinion.

Emphssis ofMrtter

4. In ihe mit not audited by us, the branch auditor who has audited that unit has dmwn attention to
Note 7 and Note 8 to th€ financial results, which describes the impairment on the unit's
receivables (including mbilled revenue and contractual reimbuisements), assessed so far by the
Management and the economic impact ofCOVID l9 on the industry.

Our opinion is not modified in resp€ct ofthis matter.

Borrd of Directors' Responsibiliti€sforthe Consolidated FinancialResults

5. These Consolidated financial results have been prepared on the basis of the consolialated

annual financial statements. The Holding Compary's Board of Directors are r€sponsible for
the preparalion artd presentation of these consolidated financial resulls $a1 give a true and fair
yiew of the loss and other comprehensive loss and other fmancial information of the Group
including its associate and jointly controlled entities in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevad rules issued

thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Board oI Directors of the

companies included in the Croup and of its associate afid joinlly controlled entities are

responsible for malntenance of adequale accounting records in accordaice with the provisions

of the Act for safeguarding of the assets of the Group and its associate and jointly controlled
entities and for preventing and deJecting frauds ar1d other irregularities; selectioo and application
of appropriate accorf]ting policies: making judgments and estimates that axe reasonable and
prudent; and the design, implementation and maiotenance of adequate intemal finaicial
controls, that were operadng ellectively for ensuring accuracy and completeness of the

accounting records, relevant to the ptepamtioo and presentation of the consolidated financial
.esults thal give a true and fair view and are liee ftom material misstatement, whether due 1o

Faud or errot which have been used for the purpose ofpreparation ofthe consolidated finarcial
results by the Directors ofthe Holding Company, as aforesaid.

6. In preparing the consolialated financia: resuhs, the respeclive Board of Directors of the

companies included in the Group and of ils associate and joinlly controlled entities arc

responsible fol assessing the abilily of the Group snd its associate and jointly controlled
entiti€s to continue as a going concem, disclosin& as applicablq matters relsted to going

concem and using the going concem basis of accoudng unless the respeclive Board of
Direclors eith€r intends to liqujdate the Group or to cease opemtions, or has no realislic
altemative but to do so.

7. The resp€ctive Board of Directors of the companies included in the croup and of its associal€

andjointty controlled entities are responsible foI overseeing the financial reporting process of
the Group and of its associale and jointly controlled entities.

Auditor's R€sponsibiliti6 for the Audit ofthe Consolidated finrncisl Results

8. Our objectives are to obtain rcasonable assurance about whether the consolidated financial

rosults as a whole are free ftom material misstatement, whetber due to fraud or enor, and to
issue an auditor's report that includes oul opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conduct€d in accordanc€ with SAs will always
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detect a material misstatement when it exists, Misstatements can arise from fraud or errol and

are considered material if, individually or in th€ aggregate, they could reasonably be expected

to influence the economic decisions of users laken on the basis of these consolidated financial
results.

9. As part of an audit in accordance wiih SAs, we €xercise prcfessional judgment and maintain
professional skepticism throughout the audit. we also:

. Identify and assess tb€ risks of material misstatement of the consolidated financial results,

whether due to fraud or error, design and perform audit procedures resPonsive to those

risks, ad obtain audit evidenc€ thal is suffrcient and appropriate to provide a basis for our
opinion. The risk ofnot detecting a material misstatemed resulting from fmud is higher than

for one resulting from error, as fraud may involve collusion, forg€ry, intentional omissions,

misrepresentatioos, or the override ofintemal control.

. Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures thal are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also rcsponsible for expressing our opinion on whether the company has adequate

intenal financial contmls with reference to fiIrancial statements in Place and the op€mting

effectiv€ness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board ofDirectors

. Conclude on the appropriateness ofthe Boad ofDirectors use ofthe going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions ihat may cast significant doubt on lhe ability of the

Group and its associate and jointly controlled entities to continue as a going concem. Il we

conclude that a material uncertainty €xists, we are requir€d to draw attmtion in our auditor's
report to the related disclosur€s in the consolidated financial results or, if such disclosures

are inadequate, to modiry our opinion. our conclusions are based on the audit evidence

obtained up to the date of our auditor's report. Howevet future events or conditions may

caus€ the Group and its associales and jointly controlled entities to cease to continue as a

going concem.

. Evaluate the overall presentation, structue and content ofthe consolidated financial results,

including lhe disclosures, and whethe. the consolidated finarcial results represent the

underlying transactions and events in a mairner that achioves fair presentation.

. obtain sulTicient appropriate audit evidence regarding the financial resulttfinancial
information ofthe entities withln the Group ald its associate and jointly controlled entities

to express ar opinion on the consolidated Financial Results. We are responsible for the

direclion, supervision and performance of the audit of financial information of such entities

included in the consolidaled financial results of which we are the indep€ndent auditors. For

ihe other entities included in the consolidated Financial Resulis, which have been audited

by other auditors, such other auditors remain responsible for the direction, supervision and

performance of the audits caried out by them we remain solely rcsponsible for our audit

opinion.

lO. We communicale with thos€ charged with govemarce of the Holding Company and such other

enlities included in the consolidated financial results of which we are the independent auditors

rogardin& among other matters,lhe plano€d scope and timing of lhe audit and significant audit

findings, inctuding any sigificant deficiencies in intemal control that we identify during our

audit. Yy'e also provid€ those charyed with govemance with a statement that we have complied

with relevant eihical requirem€nts regarding indep€ndenc€, and to communicate with them

all relationships and other matters that may reasonably be thoughl to bear on our independence,

ard where applicable, related safeguards.
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11. We also performed pocedures in accordarce with the circular issued by the SEBI under
Regulation 33(8) ofthe Listing Regulations, as arnende4 to the extent applicabl€.

OtherMatters

12. The standalone Financial Results include the audited Financial Results ofone unit, whose
Financial Statements reflect Group's share of lotal assets of 105744.95 lakhs as at March 31,
2020, total revenue ofRs. 15085.44 lakhs and Rs.55700.95 la.khs ard total loss ofRs 16237.79
lakhs 6nd Rs. 17867.25 lakhs, total comprchensivo loss ofRs. | 6615.69 lakts and Rs. 18066.58
la.khs fo. the quarter €nded and for the year ended March 3 I , 2020 respectively, as mnsidered in
the standalone Financial Results, which have been audited by the independent bmnch auditor
The independent branch auditors' reports on financial statements of this unit has been lirmished
to us and our'opinion on the consolidated Financial Results, in so far as it rolales to the
amounts and disclosures included in respect of these entities, is based solely on the report of
such auditor and the procedues performed by us arc as stated in paragraph above.

13. The consolidaled Finarcial Results include the audit€d Financial Results ofone subsidiary and
two jointly controlled entities, whose Financial Stalements reflect Group's share oftotal assets of
Rs. 3015.34 lakhs as at March 31,2020, Croup's share oftotal revenue of Rs. 85.29laktts and Rs.
345.04 lali}ls and Group's share of total net profit after ta\ of Rs. 112 lakis and Rs.426.4? Iakls,
lotal comprchensive income ofRs. I10.22 lakhs and Rs. 424.99 lakhs for the quaner €ndd and
for the year ended March 31, 2020 resp€ctively, and Cash flows (net) ofRs. 6.08 lakhs for the
year ended March 31,2020 as considered in the consolidated Financial Results, which have
been audited by their resp€ctive independent auditors. The independent auditors' reports on
financial statements of these entities have be€n fumished to us and our opinion on the
coosolidated Financial Results, in so far as it relates to the amounls artd disclosures includ€d in
respect of these entities, is based solely on the report of such auditors and the procedures
perform€d by us are as stated io paragraph above.

14. The consolidated financial results include the unaudited financial information ofone subsidiary
which is located outside India whose financial information reflect Grcup's sha.re of total
assets of fu. 5.77 lakhs as March 31, 2020, Group's share of total revenue of Rs. 63.68 lakhs
and Group's share of total net profit after tax of Rs.0.1l lakhs and total comprehensive
income of Rs. 0.11 lakhs for the ye€r ended March 31,2020, as considered in the
consolidaled Financial Results. Tte financial information has been preparcd in accordance
with accounting principles generally accepted in their resp€ctive countries and has nol be€n
audited by us. This financial information is unaudited and has been fumished to us by the
Management. The Company's Managemont has convert€d the finarcial stalements of the
subsidiary located outside India fiom accounting principles genemlly acc€pted in their
rcspective cormtry to accounting principles generally accepted in lndia and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary is based solely on such unaudited financial information. In our opinion and

according to the information and explamlions given to us by the Maiagement, this financial
information is not material to the G.oup.

Our opinion on the consolidated Finarcial Results is not modified in respect ofth€ abov€

matters with rcspect to our reliance on the work done and the reports ofthe other audilors and

the financial information c€rtified by the Board ofDirectors.
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15. The Financial Results include the results for the quaner ended being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited
year to dat€ figures up to the third quarter ofthe cunent financial year which were subject to
Iimiled review by us.

Place : Kolkata
Date : l7s Junq 2020

For L. B.
Chartered

Roy)
Partner

Membership No. 300389
UDIN: 20300389AAAACI3972
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